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Bank Clearings for Individual Cities—May 1951 and 1950 


Apr. i951 


»731 


Omitted) 


,513 
, 163 
,026 
, 442 
, 885 
» 229 
,059 


2,Vie2 


$239,669 


DUN’S STATISTICAL REVIEW—JjULY 1951 












United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price index—1949 to Date 
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BUILDING PERMIT VALUES FOR 215 CITIES 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 


May 1951 and 1950 
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Building Permit Values and Index for 120 Citries—1938 to Date 
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Failures by Industrial Groups—Monthly— 1949 to Date 
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Failures by Size of Liabilities—Monthly—1949 to Date 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 








CONSUMER SPENDING CONTINUES UPWARD 


Price-cutting and many intensive 
promouons boosted retail trade notice- 
ably during the first three weeks of 
June. The abandonment of fixed prices 
on many household and drug items 
spurred shopper interest to heights un- 
scaled since the Korean-induced scare- 
buying in July rg50. In keeping with 
seasonal patterns, shoppers spent a 
larger share of their incomes on durable 
goods than they did in earlier months 
of the year. Total receipts of retail 
merchants continued to be noticeably 
above a year Apo. 

Consumer spending rose slightly in) ames 
May according to the seasonally ad--  chamoss rom a vas seo 
justed Dun’s Review Regional Trade CJ -* C2) #0 2 00 
Barometer. The index for May at SSS vee EE conve GEE sore 
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TRADE ACTIVITY 








A REGIONAL SUMMARY 








Region 1 
Aprit—Barometer down slightly, 5.9% 
above a year ago; 25.3°/, below U.S. Bos- 
ton wholesale volume about even with 
that of a year ago; New Bedford down 
4°, Providence down 5°. 
May—Department store sales in New 
England 2°% higher than the similar 1950 
level. Production rising steadily as most 
plants shift to full capacity. Many new 
defense orders. The rate of collections 
about even with last year. 


Region 2 

Aprit—Barometer down slightly but 
11.0°7, higher than a year earlier; 19.0%, 
below U.S. Wholesale order volume in 
New York City perceptibly larger than 
that of a year earlier; Bridgeport up 5°%. 

May—Department store sales in New 
York City 3°% larger than in May last 
year; apparel store sales down 1°%, 
Total production level unchanged during 
month, but noticeably above a year ago. 
Collections steady. 


Region 3 

Apritc—Barometer down moderately 
but 9.5°%, above a year earlier; 9.7°/, be- 
low U.S. barometer. Wholesale volume 
in Albany 16°, below that of a year ago; 
Syracuse down 10°, Utica up 64%. 

May—Syracuse department store sales 
g°., higher than that of a year ago. Skilled 
labor poo! diminishing rapidly; unem- 
ployment near lowest point since end of 
World War II. Rate of collections vir- 
tually unchanged from last year. 


Region 4 

Aprit—Barometer up slightly and 
$.5°. above a year earlier; 3.1°%, below 
U.S. barometer. Wholesale trade in Buf- 
falo considerably higher than a year ago; 
Rochester up 15°4, Elmira up 5°. 

May—Department store sales in Buf- 
falo 11°, larger than last year; in Ro- 
chester up 7°... Buffalo flour output down 
6°, trom the level of a year ago. Steel 
output unchanged at 104°%, of capacity. 
Collections slower. 


Region 5 

Aprit—Barometer down sharply but 
1.4°., above a year ago; 34.9°% below U. S. 
barometer. The volume of wholesale or- 
ders in Newark fell 6°4 below the level 
of a year earlier. 

May—Department store sales in New- 
ark 8° higher than the comparable 1950 
level. Industrial expansion widespread as 
many plants rush to meet defense needs. 
Employment upslightly. Collections even 
with last year. 
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The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
in consumer purchases of commodities in 
the United States and.29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dun & Brapstreet offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended May 26, 1951. 














Region 6 

Aprit—Barometer down slightly but 
3.2°,, above a year earlier; 9.8°,, below 
U.S. Wholesale volume in Philadelphia 
10°/, above a year ago, Wilmington up 
15°4, and volume in Trenton up 6°. 

May—Philadelphia department store 
sales up 5°, from a year earlier; apparel 
store sales up 4°. Philadelphia steel out- 
put averaged 101°% of capacity. Manu- 
facturers inventories still rising. Collec- 
tions noticeably slower. 


Region 7 

Aprit—Barometer down slightly but 
11.7°,, higher than a year earlier; 5.0° 
below U. S. basometer. Wholesale vol. 
ume in Pittsburgh 2°4 above a year ago, 
Youngstown up 30°, and Erie up 5° 

May—Pittsburgh department store sales 
up 4°/, from a year ago, Erie sales up 6°7.. 
Steel output in Pittsburgh averaged g9' 
of capacity, Youngstown 95°, Wheeling 
102°. Rate of collections somewhat 
slower than a year ago. 


Region 8 

Aprit—Barometer down slightly but 
14.9°., above a year earlier; 2.8°., above 
U. S. barometer. Wholesale volume in 
Cleveland 1°, above a year ago, Akron 
up 20°4, Canton up 18°, Toledo 7° 

Mayv—Akron department store sales 
7°, larger than a year ago, Cleveland up 
10°,, and Toledo up 9°%. Steel output 
in Cleveland averaged 99°% of capacity. 
Order backlogs still rising. Rate of col- 
lections unchanged from last year. 


Region 9 

Aprit—Barometer down slightly but 
6.6°/, above a year earlier; 2.8°,, above 
U.S. Volume of wholesale orders in 
Cincinnati 9°% larger than a year ago, Co- 
lumbus up 25°4, Dayton unchanged. 

May—Cincinnati department store sales 
4°), higher than a year ago, Columbus 
sales up 2°. Total industrial production 
rising steadily as order backlogs mount. 
Total payrolls high. Rate of collections 
slower than last year. 


Region 10 

Aprit—Barometer down moderately 
but 8.9% above a year ago; 13.4°%, above 
U.S. Indianapolis wholesale volume 53°/, 
higher than a year ago; Louisville vol- 
ume down 4°, and Evansville up 15°. 

May—lIndianapolis department store 
sales 5°, higher than last year; Louisville 
sales up 3°... Total employment rising 
steadily. Industrial construction near 
record levels. Rate of collections not as 
prompt as last year. 


Region 11 

Aprit—Barometer down moderately 
but 5.5°., above a year earlier; 12.3° 
below U. S. barometer. Wholesale vol- 
ume in Chicago up 3°, from a year ago; 
Springheld up 12°, Rockford down 1° 

May—Department store sales in Chi- 
cago 6°, larger than a year ago. Steel 
output in Chicago averaged 106°”, of ca 


pacity. Total output still rising; material 


shortages not yet serious. Rate ot collec 
tions slower than a year ago. 


Region 12 

Aprit—Barometer down noticeably but 
12.9°., above a year ago; 7.6°., above U. S. 
barometer. Wholesale volume in Detroit 
8°, above a year ago, Grand Rapids vol 
ume up 30°. trom last year. 

May—Detroit department store sales 
2°., larger than a year ago. Steel produc- 
tion in Detroit averaged 106° , of capacity. 
Automobile production down 9°. from a 
year earlier. Rate of collections about 
even with a year ago. 


Region 13 

Aprit—Barometer down noticeably 
but 7.5°., above a year ago; 7.1°% above 
U.S. barometer. Volume of wholesale or- 
ders in Madison down 7°, from a year ago, 
Milwaukee up 1°., Green Bay up 10° 

May—Department store sales in Mil- 
waukee exceeded the level of a year earlier 
by 6°,. Unemployment declining as 
many plants receive detense orders. In 
ventories much higher than a year ago. 
Collections even with last year. 


Region 14 
Aprit—Barometer down slightly but 
3.8°, above a year earlier; 8.0°(, below 
U. S. barometer. Wholesale volume in 
Minneapolis 2°, below a year ago; St. 
Paul up 8°; Sioux Falls down 4 
May—Department store sales in the 
Minneapolis Federal Reserve District 1° 
above a year ago. Minneapolis flour out 
put 5°. less than a year ago. Unemploy- 
ment scanty; tota! payrolls near peak 
levels. Collections slower. 
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TRADE ACTIVITY — A REGIO 


Region 15 

Aprit—Barometer up tractionally 
7.2°., above a year ago, 4.6°,, above U. S. 
barometer. Wholesale volume in Daven 
port down 10°, from a year ago, Lincoln 
up 15°., Omaha 10°, Des Moines 14°.. 

May—Aggregate volume of retail trade 
expanded moderately during the month, 
continued well above the level of a year 
ago. Total payrolls rose during the 
month to a point well above a year ago. 
Collections slower than last year. 


Region 16 

Aprit—Barometer down slightly but 
4.2°., above a year ago; 12.3°., below U.S. 
barometer. Total volume of wholesale 
orders in St. Louis down 5°, from the 
corresponding level in 1950. 

May—St. Louis department store sales 
3°. higher than a year ago. Steel output 
in St. Louis averaged 95.0°%, of capacity. 
Manufacturers inventories still rising. 
Rate of collections not as prompt as a year 
ago. 


Region 17 

Aprit—Barometer down perceptibly 
but 11.3°%, above a year ago; 8.3°/, above 
U. S. barometer. Kansas City wholesale 
volume 5°. 'ess than a year ago, Okla- 
homa City down 3°... 

May—Department store sales in Kan- 
sas City 4°, higher than a year ago, Okla- 
homa City down 3°.. Flour output in 
Kansas City up 4°, from the level of a 
year earlier, Wichita—Salina up 6°... Rate 
of collections unchanged from a year ago. 


Region 18 
Aprit—Barometer down slightly but 
above a year ago; 0.9°”, below U. S. 
barometer. Wholesale volume in Wash- 
ington 5°. below a year ago; Baltimore 
even, and Richmond up 4 

May—Baltimore department store sales 
even with a year ago, Washington sales 
up 5 Total payrolls still rising as de- 
fense orders mount. Inventories still ac- 
cumulating. Rate of collections even with 
last year. 


12.5 


Region 19 

Aprit—Barometer up noticeably and 
6.1°. above a year ago; 13.8°4 above 
U. S. barometer. Wholesale volume in 
Charleston down 3°, from a year ago, 
Raleigh unchanged, Asheville up 5° 

May—Retail merchants sold moderate. 
ly more than in the preceding month and 
much more than a year ago. Inventory 
accumulation continues rapid. Detense 
needs increasing total production. Collec 
tions unchanged from a year ago. 
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NAL SUMMARY 





Region 20 

Aprit—Barometer down sharply and 
1.2°. below a year earlier; 28.8°., above 
U.S. Volume of wholesale trade in At 
lanta 15°, below a year ago, Montgomery 
up 22°., Augusta up 5°., Mobile even. 

Mayv—Atlanta department store sales 
6° below a year ago, Birmingham sales 
up 1°, Augusta up 13°., Nashville up 
6°. Steel output averaged 97°. of ca 
pacity. Total production considerably 
above last year. Collections unchanged. 


Region 21 

Aprit—Barometer up slightly and 
y.4°., above a year ago; 23.7°., above U.S. 
barometer. Jacksonville wholesale volume 
1° above last year, Tampa volume up 
30°, and Miami volume up 15° 

May—Jacksonville department store 
sales 1°. above a year ago, Miami sales 
up 12°. Total employment rising per- 
ceptibly, order backlogs well above a year 
earlier. Rate of collections virtually un- 
changed from last year. 


Region 22 

Aprit—Barometer down sharply and 
1.9° . below a year ago; 5.9°., above U. S. 
barometer. Volume of wholesale orders 
in Memphis down 3°. from a year ago, 
in Little Rock up 12°, from last year. 

May—Memphis department store sales 
3° below a year earlier, sales in Little 
Rock down 1°... Total unemployment at 
lowest level in six years. No serious ma 
terial shortages. Rate of collections some 
what slower than a year ago. 


Region 23 

Aprit—Barometer down fractionally 
but 8.9°., higher than a year ago; 20.7° , 
above U. S. barometer. Wholesale vol- 
ume in New Orleans down 2°. from a 
year earlier, in Jackson down 5° 

May—Department store sales in New 
Orleans down 4° , from last year. Louisi- 
ana crude oil production 18°. larger than 
a year ago. Expansion of industrial facilt- 
ties increasing to meet defense needs. Col- 
lections unchanged. 


Region 24 

Aprit—Barometer up slightly and 
8.2°. above a year ago; 44.3°/, above U. S. 
Shreveport wholesale trade 3°, above last 
year, Dallas up 5°, Fort Worth up 13°), 
and volume in El Paso unchanged. 

May—Dallas department store sales 2 
below a year ago, Fort Worth up 4°.,, San 
Antonio down 4°, El Paso up 3°%, and 
Houston up 16 Crude oil production 
in Texas up 3°. from a year ago. Rate 
of collections slower than last year. 





Region 25 

Apri.—Barometer down slightly but 
15.7°., above a year earlier; 5.1°., above 
U. S. barometer. Denver wholesale vol 
ume steady at 10°), higher than last year; 
volume in Albuquerque down 4°. 

May—Department store sales in Denver 
3°, higher than last year. Total payrolls 
expanding steadily. Inventories consider 
ably above a year ago. Deliveries slow 
ing. Rate ot collections not as prompt as 
last year. 


Region 26 
Aprit—Barometer down moderately 
but 2.6°,, above a year ago; 5.1% above 
U. S. barometer. The volume of whole- 
sale trade in Salt Lake City surpassed the 
level of a year ago by 17°). 
May—Department store sales in Salt 
Lake City 11°, larger than a year earlier. 
Total employment near record level; un- 
employment decreasing. Industrial con- 
struction widespread. Rate of collections 
noticeably slower than last year. 


Region 27 

Aprit—Barometer down moderately 
but 4.7°., above a year ago; 9.2°, above 
U.S. Tacoma and Seattle wholesale vol. 
ume 10°. higher than a year ago, Port- 
land up 5°., and Spokane down 5° 

May—Seattle department store sales 
5°, higher than a year ago, Portland un- 
changed, Spokane up 6°.. Flour output 
in Seattle-Tacoma 7°, higher than last 
year, Portland up 37°. Rate of collec 
tions unchanged from a year ago. 


o 


Region 28 
Aprit—Barometer down moderately 
2.5°., above a year ago; 1.6°”, below U. S. 
barometer. Volume of wholesale orders 
in San Francisco 5°, larger than that of 
a year earlier, Sacramento up 4 
May—Department store sales in San 
Francisco 5°, higher than a year ago, in 
Oakland up 7°.. Conversion to defens* 
production becoming more widespread. 
Total output still rising. Rate of collec 
tions slower than last year. 


Region 29 

Apritc—Barometer down slightly but 
5-1°, above a year earlier; 1.3°, above 
U. S. barometer. Wholesale volume in 
Los Angeles 29°, higher than a year ago, 
in San Diego volume up 2°%. 

May—Los Angeles department store 
sales 5°. higher than a year ago, San 
Diego sales up 12°4. Crude oil produc- 
tion in California 13°”, larger than last 
year. Skilled labor supply shrinking. Col- 
lections slower than last year. 
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